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To all those who guide us, thank you!
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Happy Mother's Day to all the wonderful moms out there! And to those who are
not mothers, your love and impact on the world is just as important. Let's celebrate
all the amazing women who inspire us to be our best selves.

What the Looming Debt Ceiling Means for Investors

(Beginner)

Dear Friends,

The federal debt limit is once again in the
news as the country rapidly approaches a
critical deadline on June 1. Investors are
understandably nervous about Washington
failing to reach an agreement, a possibility
that both sides agree would be a self-inflicted
catastrophe. While it's unclear how this
will play out in the coming weeks, the
fortunate news is that financial markets
are mostly taking these events in stride,
likely due to the expectation that "This



too shall pass.” We discuss below some
things to know.

1. Federal borrowing reached the debt
limit this past January: First, it's important
to understand what the debt limit is and is
not. In simple terms, the federal government
borrows money to pay its bills by issuing
Treasury securities. This is necessary
because the federal government often
operates with a deficit whereby spending (on
defense, Social Security, emergency
pandemic stimulus, and more) exceeds
government revenues (which  consist
primarily of tax revenues). While tax
revenues increase as the economy grows (even without raising tax rates), they
have been outpaced by spending over time. This borrowing adds to the national
debt which hit the $31.4 trillion debt ceiling in January. Since then, the Treasury
Department has been employing what it calls "extraordinary measures" to ensure
that the country does not default on its obligations.

Thus, the only question around the debt ceiling is whether the government
can and should pay its bills. This is akin to signing the papers for a new car then
afterwards requesting an increase to your credit limit. For most of us, the decision
to buy something can't be separated from whether we will pay for it, even if it's
with debt. Unfortunately, the Congressional process for approving a budget by
September 30 each year is separate from whether the Treasury can actually pay
the bills.
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Federal Budget Deficit to GDP

Annual federal deficit to U.S. GDP since 1930
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2. Near-term Treasury rates have jumped but longer-term rates are steady.
The U.S. is currently experiencing a standoff between Democrats and
Republicans over the debt limit. The House recently passed a bill increasing the
debt limit through March 31, 2024, or until the national debt increases by another
$1.5 trillion, but it includes provisions that make it unlikely to pass the Senate and
be signed into law. Previous debt ceiling standoffs have occurred, but despite
investor concerns, they have had little long-term impact on markets, with the
exception of the 2011 debt ceiling crisis, which led to Standard & Poor's
downgrading the U.S. debt and the stock market falling into correction territory.
The U.S. has never defaulted on its debt, and economists and policymakers agree
that doing so would lead to turmoil in the financial markets and increase borrowing
costs for businesses and everyday citizens. Despite the political grandstanding
around the issue, a new budget will likely be approved, and markets will bounce
back. We believe this will be the case once again - brinkmanship, then an
agreement.
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Treasury Yield Curve

The shape of the U.S. Treasury curve last year versus today
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3. Income tax rates are still low by historical standards. The US national debt
has doubled over the past decade and has grown nearly every year over the past
century, according to recent reports. Although most agree that the government should
not spend more than it generates in tax revenues, this unfortunate reality has not been
addressed by either party in recent years. As such, deficits are unlikely to go away, and
investors need to focus on what they can control to differentiate how things work from
how they would like them to be. One factor beyond the market and economic effects is
that the odds of higher tax rates may increase as the national debt worsens. Today, the
highest income tax rates are slightly above their lows after the Reagan tax cuts, but still
far below historical peaks. High-earners in the mid-1940s paid rates as high as 94% on
their marginal incomes. Even those in the lowest bracket would have paid 20% or more
during the 1940s, 50s and 60s, which is double today's rates. U.S. corporate tax rates
were also among the highest in the world until the 2017 tax cuts. Engaging in a
financial plan that takes advantage of relatively lower rates today and prepares
for higher rates in the future can help to protect investors from future tax
uncertainty.
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Individual Income Tax Rates

Historical Highest and Lowest Tax Brackets
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The bottom line? The debt ceiling and federal debt issue will very likely be
resolved in the coming weeks. As with many political issues, it's important
for investors to separate their concerns from the markets and not react too

hastily. History shows that staying invested is the best approach to
navigating drama in Washington.

As always, please reach out with any questions.

Debbie

Consumers are Doing OK, but Don't Feel Good

About The Future (Beginner)




Consumers are Doing OK, but Don't Feel

Good About The Future
Article Provided by Sonu Varghese - The Carson Group, LLC

The Conference Board's Consumer Confidence Index declined from 104 in March
to 101.3 in April 2023. This index is a measure of how consumers perceive the
current and future state of the economy. The Present Situation Index, which
measures consumers' assessment of current business and labor market
conditions, actually increased from 148.9 to 151.1. The Expectations Index, which
measures consumers' short-term outlook for income, business, and labor market
conditions, fell from 79.6 to 74.2.

The Present Situation Index's increase is an encouraging sign, as it suggests that
consumers are feeling relatively good about the current state of the economy. This
index is still above its pre-pandemic level and well above its low point during the
pandemic. Consumers may be feeling positive about the job market, as
unemployment has been declining and job growth has been relatively strong.

On the other hand, the decline in the Expectations Index is a bit concerning. This
index measures consumers' outlook for the next six months, and a decline in this
index could indicate that consumers are becoming less optimistic about the future
of the economy. There are a few possible explanations for the decline in this
index.

One possibility is that consumers are worried about inflation. The Consumer
Price Index rose 7.5% in January 2023, the highest rate of inflation in 40 years.
Inflation erodes the purchasing power of consumers' income, making them feel
less confident about their financial future. If consumers believe that inflation will
continue to rise, they may be less likely to spend money.

Another possible explanation for the decline in the Expectations Index is the
war in Ukraine. The war has caused energy prices to rise and has disrupted
global supply chains. This could lead to higher prices for goods and services,



which could make consumers feel less confident about their financial future.

Despite the decline in the Expectations Index, it is important to keep in mind
that consumer confidence is cyclical. It tends to fluctuate up and down over
time, and a single month's decline does not necessarily indicate a trend. It is also
important to note that the Conference Board's Consumer Confidence Index is just
one measure of consumer sentiment. There are other measures of consumer
sentiment that may not be as bleak. For example, the University of Michigan's
Consumer Sentiment Index rose to 65.2 in April 2023, its highest level since
February 2020. The fact that this index is rising suggests that not all consumers
are feeling pessimistic about the economy.

It is also worth noting that consumer confidence is not the only indicator of
economic health. While consumer spending is a significant driver of economic
growth, it is not the only one. Other factors, such as government spending,
business investment, and trade can also have an impact on the economy.

In conclusion, the decline in the Conference Board's Consumer Confidence Index
is a bit concerning, particularly in the Expectations Index. However, it is too early
to say whether this decline is a sign of a broader economic slowdown. The
economy is still growing, and consumers are still spending money. It is important
to keep an eye on consumer sentiment, as it can be a leading indicator of
economic trends, but it is also important to look at other economic indicators to get
a more complete picture of the economy's health.

Market Commentary:
(Intermediate)

Weekly Market Commentary 05.15.2023
Published by The Carson Group, LLC

Click Here To Read More!




ITS TIME TO RSVP TO OUR MAY LADIES EVENT!

You're Invited!

LADIES

ASTAN-STYLE COOKING
DEMONSTRATION

Come enjoy a demonstration of great cooking techniques by Chef
Robert Russo of Modern Roots and then FEAST on the tasty results.

When: Tuesday, May 23rd @ 5:00 PM
Where: Debbie Taylor's House
54 Woodmere Road,

Upper Saddle River, NJ 07458
RSVP by May 19

ahourigan@taylorfinancialgroup.com

Women's Event Calendar




WOMENS 2023 EVENTS

Women & Wealth Conversation & Gourmet Pizza
Wednesday, March 22 4:00 PM Party @ Debbie's Home
We had a great time making pizza!

Bowling Event @ Montvale Lanes & Happy Hour @
Thursday, April 27th 1:00 PM Brother's Smokehouse BBQ
Congratulations to our bowling winners!

Ladies Cooking Demonstration (Asian Style) @
Debbie's Home

Tuesday, May 23rd 5:00 PM Come see a demonstration of great cooking
techniques and then feast on the TASTY results.
A lot of fun will be had by all!

Wednesday, June 7th 4:00 PM Women's Golf Clinic @ Ramsey Country Club

Ladies Cooking Demonstration (Greek Style) @
Debbie's Home

Wednesday, June 21st 5:00 PM
Wednesday, June 28th 4:00 PM Co-ed Client Golf Clinic @ Ramsey Country Club

Thursday, July 13th 3:00 PM Co-ed Client Golf Clinic @ Ramsey Country Club
Wednesday, August 2nd 10:30 AM  Beach Day in Asbury Park @ Debbie's Apartment

25th Anniversary BBQ @ Debbie's Home

Saturday, September 30th 4:00 PM (Co-ed Event)

: . Fall Harvest Celebration @ Debbie's Home
Friday, November 10th 5:00 PM BRING A FRIEND!

. Women's Holiday Cooking Demonstration &
12.00PM Luncheon @ Debbie's Home

Friday, December 8th

Taylor Financial Group, LLC
795 Franklin Avenue, Building C, Suite 202, Franklin Lakes, NJ 07417 Ph: (201) 891-1130 F: (201) 891-1136 E: office@taylorfinancialgroup.com www.taylorfinancialgroup.com
Securities offered through Cetera Advisor Networks LLC, Member FINRA/SIPC. Investment advisory services offered through CWM, LLC, an SEC Registered Investment Advisor.
Cetera Advisor Networks LLC is under separate ownership from any other named entity. Carson Partners, a division of CWM, LLC, is a nationwide p ip of ad

Want To RSVP Early? Click Here!

In Case You Missed It!

April Monthly Update Send Us Your Tax Returns!
04/20/2023 04/23/2023
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THE RIGHT PARTNER CAN MAKE ALL THE DIFFERENCE

A monthly update on TFG,
the markets, and more.

April 2023
Social Security Month

Next, you have Social Security disability. Typically, i
between five and ten years, and have a severe me
mental) that's expected to prevent you from doing "su

April is our Social Security Month -
everything you need to know in one
newsletter. Go check it out!

View Our Monthly Update Here!

Referral Request Announcement
04/27/2023
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We'd love to set up a complimentary
phone consultation for any friend or
family member that you believe could
benefit from working with a firm like
ours!

View Our Announcement Here!
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TAX SEASON 1S OVER!

Tax Season is over! If you haven't
sent us copies of your 2022 tax
returns, please do so as soon as
possible.

View Our Announcement Here!

First Republic Bank
Announcement
05/02/2023

How he Failure of First Repuislic

Impacts the Financial System

On the morning of May 1, it was
announced that First Republic Bank
had been taken over by the FDIC and
sold to JPMorgan Chase. How does
this impact our financial system?

View Our Announcement Here!



KEEPING UP WITH TFG

She may be our newest member, Philly joining in on the birthday
but we want to wish a Happy 31st celebrations. He was hoping to get
Birthday to Ashley this week! some of the delicious German

Chocolate cake!

CONTACT US!
Ashley Hourigan, Administrator - 201-485-8493
Evelyn Poweska, Client Care Associate - 201-891-1130

Caroline Taylor, Client Relationship Associate, Non-producing Registered Representative - 201-891-1969
Jared Marzocco, Client Relationship Associate, Non-producing Registered Representative - 201-485-8494

Jennifer Mlynar, Financial Planning Administrator- 201-485-8098

Rob Taylor, Senior Wealth Advisor -201-485-8464
Debra Taylor, Founder and Lead Wealth Advisor -201-891-1979

Taylor Financial Group, LLC
795 Franklin Ave
Bldg C, Suite 202
Franklin Lakes, NJ 07417
T. 201-891-1130
F. 201-891-1136
office@taylorfinancialgroup.com
www.taylorfinancialgroup.com

STAY CONNECTED
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The information contained in this e-mail message is being transmitted to and is intended for the use of only the individual(s) to whom it is
addressed. If the reader of this message is not the intended recipient, you are hereby advised that any dissemination, distribution or copying

of this message is strictly prohibited. If you have received this message in error, please immediately delete.

Rob Taylor is not registered to provide securities with Cetera. Nancy Schwartz is not affiliated with Cetera Advisor Networks LLC or CWM,
LLC.



John Manganaro is not affiliated with Cetera Advisor Networks LLC, CWM, LLC or its representatives.
Jamie Hopkins is not affiliated or registered with Cetera Advisor Networks LLC. Any information provided by Jamie is in no way related to
Cetera Advisor Networks LLC or its registered representatives.

Ryan Detrick is a non-registered associate of Cetera Advisor Networks.

For a comprehensive review of your personal situation, always consult with a tax or legal advisor. Neither Cetera Advisor Networks LLC nor

any of its representatives may give legal or tax advice.

Crain's New York Business and Ramsey Public Education Foundation are separate, unaffiliated companies CWM, LLC.

Converting from a traditional IRA to a Roth IRA is a taxable event.

Securities offered through Cetera Advisor Networks LLC, Member FINRA/SIPC. Investment advisory services offered through CWM, LLC,

an SEC Registered Investment Advisor. Cetera Advisor Networks LLC is under separate ownership from any other named entity.

Our Philanthropic interests are personal to us and are not reviewed, sponsored or approved by Cetera Advisor Networks LLC, or CWM, LLC.

A diversified portfolio does not assure a profit or protect against loss in a declining market.

The Views stated are not necessarily the opinion of Cetera Advisor Newtworks LLC and should not be construed directly or indirectly as an
offer to buy or sell any securities mentioned herein. Due to volatility within the markets mentioned, opinions are subject to change without
notice. Information is based on sources believed to be reliable; however, their accuracy or completeness cannot be guaranteed. Past

performance does not guarantee future results.

Investors cannot invest directly in indexes. The performance of any index is not indicative of the performance of any investment and does

not take into account the effects of inflation and the fees and expenses associated with investing.

Distributions from traditional IRAs and employer sponsored retirement plans are taxed as ordinary income and, if taken prior to reaching age

597, may be subject to an additional 10% IRS tax penalty. A Roth IRA offers tax free withdrawals on taxable contributions. To qualify for the

tax-free and penalty-free withdrawal of earnings, a Roth IRA must be in place for at least five tax years, and the distribution must take place
after age 59%: or due to death, disability, or a first time home purchase (up to a $10,000 lifetime maximum). Depending on state law, Roth

IRA distributions may be subject to state taxes.

Re-balancing may be a taxable event. Before you take any specific action be sure to consult with your tax professional.

Asset allocation, which is driven by complex mathematical models, cannot eliminate the risk of fluctuating prices and uncertain returns.

The S&P 500 is a capitalizationweighted index of 500 stocks designed to measure performance of the broad domestic economy through

changes in the aggregate market value of 500 stocks representing all major industries.

Bloomberg U.S. Aggregate Bond - The Bloomberg US Agg Total Return Value Unhedged, also known as “Bloomberg U.S. Aggregate Bond

Index” formerly known as the “Barclays Capital U.S. Aggregate Bond Index”, and prior to that, “Lehman Aggregate Bond Index,” is a broad-

based flagship benchmark that measures the investment grade, US dollar-denominated, fixed-rate taxable bond market. The index includes
Treasuries, government-related and corporate securities, MBS (agency fixed-rate pass-throughs), ABS and CMBS (agency and non-

agency).
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